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Please read the following notes carefully before completing this form.
Please read the accompanying “Lloyd’s Broker Registration: A Guide for Applicants” before completing this form.
	If you are part of a group of companies, please answer all questions for your particular company and not the group.
	When all parts of this form have been filled in, please sign and return to brokers@lloyds.com with accompanying documents.  


This version form was released in March 2026. 
© Lloyd’s.







[bookmark: _Ref221615449]. General information about your firm
	1.1.  Full legal entity name
	

	1.2.  Trading as / doing business as (if different from above)
	

	1.3.  Other name(s) by which the firm has traded in the last 10 years
	

	1.4.  Company registration number
	

	1.5.  Place/country of incorporation 
	

	1.6.  Date of incorporation (format DD/MM/YYYY)
	

	1.7.  The firm is (please select one box only):
	

	Partnership
	☐

	Limited Liability Partnership
	· ☐

	Private Limited company
	· ☐

	Public Limited company                                                          
	· ☐

	Other (please specify)                                                              
	· ☐

	1.8.  Relevant addresses:
	· 

	    Registered office address
    Postcode / Zipcode
    Country

	· 

	   Principal office or postal  
   address (if different) 
   Postcode / Zipcode
   Country   
	· 

	1.9.  Your firm’s contact details:
	· 

	   Telephone
	· 

	   Email
	· 

	   Website
	· 

	1.10.  Details of person who is co-ordinating this application:
	· 

	   Name
	· 

	   Position / job title
	· 

	   Telephone
	· 

	   Email
	· 

	1.11.  What is the name of your firm’s external regulatory body? (if applicable)
	· 

	1.12.  What is your registration number provided by your external regulatory body? (if applicable)
	· 

	1.13.  Please provide a link to the regulator’s website evidencing your firm’s regulatory authorisation (if applicable)
	· 

	1.14.  Is your firm part of a group of companies
	· Yes ☐
	· No ☐

	1.15.  Please attach a group structure chart including  your firm’s ultimate parent company and any shareholdings in the applicant of over 10%, in addition to the following details:

	Names of directors of ultimate parent
	· 

	Percentage ownership by ultimate parent
	· 

	Number of other companies within the group that operate as insurance brokers, agents or intermediaries
	· 

	Address of ultimate parent:
	

	   Address
   Postcode / Zipcode
   Country
	· 

	1.16.  Please list the main board directors, partners, proprietors or principal officers including finance director, company secretary and any senior employees who will have significant involvement in the handling or administration of Lloyd’s business:


	Title
	First Name
	Middle Name
	Last Name
	If applicable, any previous name individual has been known by in the last 10 years
	Country of Residence
	Job Title
	DOB
(DD/MM/YYYY)
	Email Address

	
	
	
	
	
	
	CEO
	
	

	
	
	
	
	
	
	COO
	
	

	
	
	
	
	
	
	Compliance Officer
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	







[bookmark: _Ref221615465]. Lloyd’s Information
	2.1.  Is your firm or any of the individuals identified in question 1.15 associated with a managing agent (s) at Lloyd’s
	Yes  ☐
	No  ☐

	2.2.  Does your firm currently operate as a non-Lloyd’s broker, i.e. does your firm have a Terms of Business Agreement (ToBA) in place with a Lloyd’s managing agent?
	Yes  ☐
	No  ☐

	If ‘yes’ please provide details of the managing agent(s) 
	

	2.3.  Professional indemnity cover (please include currency used):
	

	Amount of professional indemnity cover for each and every loss
	

	Amount of professional indemnity cover in aggregate
	

	Deductible amount for each and every loss
	

	2.4.  Lloyd’s requires client money to be held in client money accounts segregated from the firm’s own operating accounts. Please provide details of how client money relating to Lloyd’s business will be held to meet this requirement:
	

	In a segregated client money trust account
	☐

	In a segregated client money non-trust account
	☐

	Other account:
	☐

	2.5.  Please indicate the applicant firm’s annual income for the most recent audited accounting year (please include currency)
	

	2.6.  Please confirm all financial crime policies and procedures in respect of: anti-money laundering, tax evasion, fraud, insider dealing / market abuse and bribery and corruption and training are available to all staff.
	Yes  ☐
	No  ☐





[bookmark: _Ref221615486]. Velonetic Information
In order to transact and process business in the Lloyd’s market, your firm will need to be able to use and interact with Velonetic’s systems.  Velonetic works in partnership with Lloyd’s and facilitates the banking requirements and systems access.  Velonetic allocate the Central Settlement Number (CSN) used to identify your organisation and complete the bank mandates which are key to establishing access to central settlement and connectivity to the Velonetic systems.  

	3.1.  Please provide, in order of preference, three alternative three alpha character identifiers to be used alongside the broker number
	

	3.2.  Please confirm which settlement currencies you will be using
	

	3.3.  Is it your intention to use the CSN for both Lloyd’s and Company processing? Please note bank accounts for processing with company market must be with a UK branch of one of the LIPS (company settlement) participating banks – Barclays, Barclays UK, JPM Chase, Citibank, Coutts, HSBC, Lloyds, Natwest and RBS
	

	3.4.  Please provide the registered address for the entity to be named on the bank accounts (if different from the address provided in your answer to question 1.8)
	

	3.5.  Will you be processing in-house or using a service provider?
	

	3.6.  How do you wish to receive your BSMs; via a broking system or by email? (pdf)
	

	3.7.  Once the CSN is made live on the Velonetic systems, the details are added to a communication issued periodically to London Market Brokers and Carriers. This communication details changes to existing broker information as well as confirming the details of newly registered or deregistered brokers. The information shared will be broken down into the following categories - Broker Number, Broker Name, Broker Pseudonym and Address. Please confirm if you agree to your information being shared as part of this communication.
	Yes  ☐
	No  ☐

	3.8.  For compliance checks the following are also required:
	

	Do you have policies and procedures in place to comply with EU, UK, US, UN sanctions regimes?  If no, please explain
	Yes  ☐
	No  ☐

	Do you have screening systems in place in order to identify parties (customers / vendors / affiliates) subject to EU, UK, US, UN sanctions? 
If no, please explain
	Yes  ☐
	No  ☐

	Do you (or any parent / affiliate / service provider) have a presence in any of the following regions/territories/countries; Iran, Cuba, North Korea, Syria, Crimea, Donetsk, Luhansk, Kherson, Zaporizhzhia, Belarus and/or Russia?   
If yes, please provide details.
	Yes  ☐
	No  ☐

	3.9.  Will you be submitting aviation related business for processing?
	Yes  ☐
	No  ☐

	If yes to 3.9, please confirm the following confirmation statement applies to your business:
“We confirm, to the best of our knowledge, that in respect of any global aviation premium processing request submitted to XIS/XCS, which includes cover for intended flights to or from Cuba and or Iran, that such flights for either Cuba or Iran, or for Cuba and Iran collectively, do not exceed 5% of the overall number of insured flights during the period of the relevant (re)insurance policy.”

	Yes  ☐



 Velonetic is the trading name of two joint ventures: Ins-sure Holdings Limited and Xchanging Services Limited. Ins-sure Holdings Limited is a shareholding between DXC Technology, the International Underwriting Association (IUA), and Lloyd's of London. Ins-sure Holdings Limited processes insurance policies and premiums for the Lloyd's and Company markets. Xchanging Claims Services Limited processes claims for the Lloyd's market.


[bookmark: _Ref221615492]. Applicant’s Checklist
	Applicants must ensure that all documentation listed below is included when submitting the application:

	1. Business rationale including an overview of your business and your reasons for applying.

	2. Completed application form (together with structure chart).

	3. A projection of premium that your firm will place directly into Lloyd’s over the first three years (this can be included as part of the business rationale).

	4. Evidence of segregated client accounts - confirmation is required from your bank that Lloyd’s client monies will be held in strictly segregated client money accounts. 

	5. Letter of support from at least three managing agents, confirming that they intend to enter into a terms of business agreement with your firm in the event of your successful registration as a Lloyd’s broker (to be signed by a director of the managing agent). Suggested wording is available on request.

	6. Evidence of company establishment.

	7. Confirmation of appropriate regulatory authorisation - Lloyd’s require evidence of membership or authorisation from the relevant regulatory body.

	8. Any non UK broker will need to provide a legal opinion on whether they require FCA authorisation to transact with Lloyd’s managing agents in London, if they do not have an authorised branch in the UK or AR status.  

	9. Registration fee - you will be required to pay a one-off £10,000 registration fee to Lloyd’s, the invoice will be raised towards the end of the process.

	EU only (including all above):

	10. Broker confirmation template of segregated client accounts (template will be provided).

	11. Notification of passporting rights within the EEA - you must also indicate in which other countries you have plans to conduct business and should provide evidence that those countries’ regulators have been notified by the local regulator. 

	12. Key personnel and staffing in the European entity (corporate substance - this can be included as part of the business rationale).

	13. Confirmation of a UK branch – if you plan to have any regulated activities in the UK, you will need a UK branch.





[bookmark: _Ref221615511]. Declaration Statement
I confirm and undertake on behalf of the applicant that:
1. I am authorised to make this declaration and to provide the information that is contained in this application form and in any supporting documentation;
1. The information supplied in and with this application form is complete and accurate to the best of the applicant’s knowledge and belief;
1. The applicant understands that the burden is on it to demonstrate to Lloyd’s that it is eligible to be registered as a Lloyd’s broker;
1. If it is granted registration as a Lloyd’s broker, the applicant will comply with the undertakings set out in Annex A;
1. The applicant will notify Lloyd’s forthwith of any changes to its status that may affect the applicant’s eligibility to be a Lloyd’s broker;
1. If it is granted registration as a Lloyd’s broker, the applicant will use the Lloyd’s brand in line with Lloyd’s brand guidelines.  The applicant understands and agrees that if no business is placed at Lloyd’s within a reasonable timeframe, determined at the discretion of Lloyd’s, it may be removed from the register of Lloyd’s brokers;
1. In the event that this application is refused or in the event that the applicant’s name is subsequently removed from the register of Lloyd’s brokers for whatever reason, the applicant shall not seek to challenge the decision prior to exhausting any rights of review or appeal as provided for by the Council of Lloyd’s; 
1. We have read the terms of the broker-registration-privacy-notice and consent to the personal information contained within this form being processed in accordance with these terms; and    
1. The applicant confirms that it has the consent of the individuals in question where it has provided any personal information (including in response to question 1.15)

	Signed for and on behalf of the applicant:
	

	Signature
	

	Print name
	

	Position/Job title
	

	Date (DD/MM/YYYY)
	





[bookmark: _Ref221615720]Annex A: Central Settlement Number Undertaking
For the purposes of being provided with a Central Settlement Number, the applicant must give the following undertaking.

If Lloyd’s grants us a Central Settlement Number (CSN), then in consideration of receiving that number, we undertake and confirm to Lloyd’s that – 

I	General:

a. We will deal with Lloyd’s in good faith and in an open and co-operative way.
b. We will comply with and act in accordance with, the rules and requirements Lloyd’s makes from time to time in relation to central accounting, in particular the Central Accounting Byelaw (No. 20 of 1998), and any direction given to us by Lloyd’s (the “rules”).
c. We will conduct our business with integrity and with due care and skill.  We will also take all reasonable steps to avoid harming the name, reputation and standing of Lloyd’s.  

II	Specific:

d. We will ensure that all transactions submitted in connection with the Central Settlement Number will be duly authorized, complete and accurate;
e. We will review and take steps to correct any errors identified from Velonetic’s Underwriter Signing Messages or Broker Signing Messages on a daily basis, and reconcile daily transaction control totals and monthly statements from Velonetic in connection with the Central Settlement Number;
f. We will maintain up to date bank mandates and adequate cleared funds to support our transactions through Velonetic in connection with the Central Settlement Number;
g. We will comply with Velonetic processing requirements when transacting with the Central Settlement Number.

III	Administrative arrangements

h. We will take reasonable care to organize and control our systems of accounting responsibly and effectively.

IV	Lloyd’s powers

i. When requested by Lloyd’s (or its representative or agent) we will do the following:

· answer any questions and provide any information, documents, books, records and other materials which, in the opinion of Lloyd’s (or its representative or agent) relates or purports to relate to the conduct of our business with Lloyd’s in respect of central accounting; and
· give Lloyd’s (or its representative or agent) all reasonable facilities in our premises in order to examine such materials.

V	Miscellaneous

j. We acknowledge that any failure by us to comply with the terms of the rules or this undertaking may affect our continuing suitability to hold a Central Settlement Number.

VI	Third party contract rights

k. None of the provisions of this undertaking nor all matters relating to our application for a Central Settlement Number shall be enforceable by any third party pursuant to the Contracts (Rights of Third Parties) Act 1999, or any other law which may be applicable in other jurisdictions, which would otherwise give a person who is not a party to a contract the right to enforce any of the provisions under this undertaking.  

VII	Governing law

l. We irrevocably agree that this undertaking and all matters relating to our application for a Central Settlement Number shall be subject to the laws of England and irrevocably agree that the courts of England shall have exclusive jurisdiction to settle any dispute and/or controversy (of whatever nature) arising out of or relating to this undertaking.  Accordingly, any suit, action or proceedings arising out of or relating to this undertaking shall be brought in such courts.  The foregoing shall apply unless Lloyd’s, in its absolute discretion, elects that the governing law/applicable courts shall be those of the jurisdiction in which we are domiciled or do business.

Authorized Signature (Type name or use digital signature):



__________________________________________________________
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